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FORUS Bank – Russia 

Final rating 
BBB- 

Outlook: NEGATIVE 

2nd rating 
Validity: 1 year if no relevant changes in operations or within the operation context will happen. The final rating 

grade does not consider the political and economic context. 

Previous rating: BBB (April 2008) 
 

 

    

 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 
 

 
 

 

 
 

 

 
 
 

 
 

FORUS Bank was registered in June 2005 by its 
sole founder FORA Fund. Facing the financial 
turmoil in the market since August 2008 the Bank’s 
main challenges have been focussed on the 
management of a deteriorating portfolio quality, 
while trying to keep sustainable volumes in terms of 
portfolio and active clients.  The bank has started 
the optimization of the organisational structure and 
the centralization of the processes. In March 2008 
FORUS Bank obtained the license to attract 
deposits from physical persons. Besides, the bank 
has developed a variety of other banking products, 
which are at the moment on the initial stage. 
Thanks to the high reputation of Opportunity 
International network and the good credit history of 
FORA Fund, the bank has managed to strengthen 
the partnerships with international investors.  
 

Legal Form Commercial bank 

Network of reference Opportunity International 

Inception year 2005 

Area of intervention Urban, semi urban 

Credit methodology Individual/Group lending 
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