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FORUS Bank – Russia 

Final Report 
BB+ 

Outlook: Stable 

3rd rating 
Validity: 1 year if no relevant changes in operations or within the operational context will happen.  
The final rating grade does not consider the political and economic context. 

Previous Rating: BBB-  (April 2009) Outlook: Negative 

 
 

 
 
 
 

 

 

 
 

FORUS Bank was registered in June 2005 and has 
been owned since then by its sole founder, FORA 
Fund. In March 2008 FORUS obtained the license 
to attract deposits from individuals. By the end of 
2010 a majority share (85%) will be sold to CEE 
Microfinance Holding, an investment fund 
specialized in microfinance that will re-capitalize the 
bank. Since the beginning of 2009 the bank started 
a centralization process to pursue better efficiency, 
especially in loan assessment. During the financial 
crisis in 2009 the assets of the bank reduced 
sharply and loan quality deteriorated.  Some signals 
of improvement are noticed in the first half of 2010 
but the recovery of lending will be crucial to improve 
profitability. The bank managed to increase 
noticeably the collection of deposits during the first 
half of 2010 and to reduce the amount of liabilities 
in foreign currency. 
 

Legal Form Commercial bank 

Network of reference Opportunity International 

Inception year 2005  

Area of intervention Urban, semi urban 

Credit methodology Individual/Group lending 


